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the latter is as yet by no means out of the woods. Gorman
is a very smooth article, and though he will exercise some
control over the yahoos, he will have to do much as they
desire, and unfortunately, the addition of his ability to their
loose-lipped abhorrence of decency, does not make a really
attractive combination/'

The President's prediction as to the fate of the Panama
treaty was verified, for it was ratified without change on
March 17,1903. It authorized the new Panama Canal Com-
pany to sell and transfer to the United States all its rights,
privileges, properties and concessions, as well as the Pan-
ama Railroad; ceded to the United States for the purpose
of canal construction a strip of land thirty miles in width
between the two oceans, over which the United States
should have administrative control for police and sanita-
tion purposes, but of which the sovereignty should remain
vested in Colombia; stipulated that upon the exchange of
ratifications, the United States should pay to Colombia
$10,000,000 in gold, and in addition, beginning nine years
after the date of ratification, should pay annually, $250,000
in gold; It was pointed out by Secretary Hay, after the
rejection of the treaty by Colombia, that the bonus of $10,-
000,000 was a sum equivalent to two-thirds of what was
reputed to be the Colombian public debt, and that the an-
nual payment of $250,000 was equivalent to the interest on
$15,000,000 at the rate at which loans could be obtained by
the American Government.

The Colombian Congress met in extra session, convened
for the purpose of considering the treaty, on June 20,1903.
It was known that a large majority of its members were op-
posed to ratification, and that the Colombian Government
controlled it absolutely. The treaty itself was withheld
on a pretext that it must be signed by the Vice President
before being sent to the Congress. In the meantime a
general clamor was raised for more favorable terms for
Colombia and for amendments that should grant them.

On June. 10, 1903, the agent of the new Panama Canal